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International Trade, Production Network and Structural Transformation

Abstract: Worldwidly, with economic development, the proportion of industry has fallen and the
proportion of service industries has risen gradually,which is a universal law of structural transformation.
However, in the past ten years, the proportion of China's service industry has been nearly 10% lower
than other countries with the same level of development. To analysis this phenomenon, this article
constructs a general equilibrium model that builds on open conditions and includes production networks.
So that we can study the role of foreign trade and production networks in the transformation of China's
industrial structure. The quantitative simulation results of the model show three conclusions. Firstly,
foreign trade has increased the proportion of China's manufacturing industry. Secondly, the tighter
production network connection of the manufacturing industry has further magnified the effect of foreign
trade. Thirdly, international trade and production network together lead to lower proportion of the service
industry. Therefore, expanding manufacturing imports, increasing service industry exports, and
upgrading service industry production networks will help upgrade and optimize the industrial structure.

Key words: production network; service industry; international trade
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SR 2: WE, FomENRTEREMEERPE, XRPRINBAT B EHHE
BEREmEE, wFORTHMATLR I FRHEWER, KT Z B AT d &
FR%E (ERBRBEE) 2E,

—nREH, —MTLE o TRATEEmER T, BT RETE SR D
BHgmER, dRETEHEZTLEELETHEXROEAMATLEE O UEE mER, BIFE

12



Acemoglu % (2015) Fritty “BZ a4 ir” (network effect) o EAAT W XF1ZAT W 845278 &
ERM R EET T ENLE.

ERG R DRI AR, BEHAERE, AEHAERNLZREFNLTE K
o, B —A) P =1+A+ A2+ A%+, BEEIZE T #ES ATV EET R, MAZE
W2 5 AAT b BB AR R BR Y £ T AT W By 5 38 AT WL i sy 2o, AW R RNZIE T 5
ARAT b 18] BBk R A H AT L 20

HTERR Zweme, XEMLUUCEAERY AT FE, FRFETEEEFFEH
EHATER. B, iTUYAREKAET EREE DL, ATV mES SN RE
BAET K, TV KEF TS T EERASHFRE R, 51T LEEMX
BREY AT YK, DASkRE, XM ERMBTERY KEFEFELAN LEE, Far, BT
AR ERNE, FEEENES, ME—MEFNE, T EEAEH SR, FHib
TREEERN LERELEAEFFETEEFE, FRTrrEEEEETYI BEH. i B
HxE g, XTFBT T—Rwhngs, UhEKE, THRFHEER TR A &>
=0 A A

EREdVAMAY)E B RSN E, BREXRZEA ds = AyydVA) - Ayayy2d(Y),
RSO AR Blds & i kA, B

ds = (I = A) ' AyyAyaspmld(EX) — d(IM)] — Ay a2 Z d(EX; — IM;)
i=1

AT H#—FHENERLER, REAZFFEX, AXEXREHO S58# 0L .
d(Export) = Y, d(EX;); d(Import) =Y, d(IM;).

Az, TRV ERAEARTA: ds = —A) Ay yyAya/puld(EX) —
d(IM)] = Ayay2[d(Export) — d(Import)], #t—FH, KX E# Acemoglu % (2015) H1fk
%, BE—TIFMATMBA, ERN (self-effect) GWEMN (network effect) ,
DU X 2, A

ds = I * A1Aya[d(EX) — d(IM)] + [(I — A" =1Ay yy Ay pu d(EX) — d(IM)]
Y PM

— Ay y2[d(Export) — d(Import)]

WX —FIEX, AXFET &4 3.

W3 AN LENNEREZRIAR, E—AERA, R WRERN, £=
HEFEHBESL . WERPRE T FRATIRH O3 ALTI R S R, kT ARG
. AT mER,

BERWiE, BRMNZET AR TLES D, #O0mEN ATV ENHEE, BRI IE
RETEFINT, WRATIVHEL DM ENIE, AMAEBRNEAER, RZNUNAR. FEE
BWAE, EWAI XA, MFERrEnE £ Mg R LRy, baBERE
BAATA, MAATY = £ Z R E BRI, EXMPEA T aEE RN T, H
o8 B W 48 SR H

W25 50 0 20 B T H AT ok E 3 ARAT B o, Wz B T AT R R AT
FRE AT E RN DH. WERNAFS TEEEFIN, RATEFWELSN, URAA
5z A RBRAT I I 0o R
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EFHEMZ|E T EIFRH 5w &3 TR W, i T A U= R 7= 0k 44 2 AT L B
BmE S L E, Fit, &FHEY AMATE SHBET. —&fis, wREHD
R, REFAL, SFHRELTY K, UL, &FHRE—FAR, AFLEdHD
BB, &AL AT,

9. ARAE

(=) BHEFRIE

AXHBERER: F—, BeEB®HZHEE (N contrade) , ASCKA HS96 4
kA, RREE 20 FHENLOEE, AIHELDS#HwE. £, AXERAT
EXZitRBENFER, ARX—KERREEF N, H T HEAATL AT ICE R B,
AXSFRR BRI REATE . BRXGT RN TRAF HRATL KN HA, # HS96
GRS FF B BN R B9 &M T k.

(2) 285t

RIBROSCT SR B RERLEK, BT

ds = I * A1Ava[d(EX) — d(IM)] + [(I — A) " =1Ay yy Ay pu [d(EX) — d(IM)]
Y PM

— Ay y2[d(Export) — d(Import)]

AXFENHNSEEZEA: §—, ZASHEME, Ay, Avapms Avapyz, X=
N 3t AT, AR TER SRR HEER, T AR, Tk L
HEF T, EATLAEmE R LR BT U R BT ERE

F=, EFWELEN, I -A), ErWRERWGREERE, Lo, IhEMAHE, A
AHEBHERBEENEE, IRENEELTUEBEARA S ERF I HBE ., FEIE
HIR, 7E Acemoglu % (2016) . Luo (2020) ETAFHEWEENHAR T, HBREEFN
BN S E, EHERBERFETE., Flan, Acemoglu % (2016) EH K A Ewd, SE
AW E., BRI WS, FEF O ESEE S ERLZmE, #8 7T 1997-2008 £
BAEEABEA, WMERAT XE 1996 FEAFHEENEFNEEHHZE, XX TEES
RAZEFARTE R+ 26BN ER, EEFEREFERAUKRATEFREL KGR
WP, £FEMFERESE, Filt, AXEEAREE Acemoglu % (2016) . Luo
(2020) BUEmyEwL b, #HTT —EREMEE: AR 2017-2018 F5H Zw &3 =L 4544
Ve, R 2017 £ ERAFHEE; EFR 2012-2016 FE, A 2012 FHENFH
o

AXFrix W EEER A, 2N TLEENE oREE#oHE, UREHES
EdtowmE, BId(EX). d(IM). d(Export). d(Import). HITEBEEKAEH & ¥ 554G
B, ¥ HS02 4RAg 5 BNk 42 MT o R #ATIRE, RAGFTALEEE D, #io
TS, BEEMAETLHEY oW ESEMm, FHEETEED, RFAOHES. EiHEE2
ENSHIENE . R EFEEN, URTHBEFEEE G, AU UAENH H 2 x4~
AP £ A Y v
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(=) EIF R 53 4o AT i R

B, RE\WXELAESRENARX, URMSHERE. £FNEEH 5 EHENIT
B, AXFEETH e H5#owE 2 M ERATEEPES L mELE, k1
Brom, RARKRE, E2014-2018 79, BH O HERAHLS)E LTk stk EA, #F—
Pl Fe g == ST, BTN, ERRRZUREFNENERERBRET FE “&
T et Ag, & ERS L& A R

BERRE, %% 0w EE 2014 £-2018 FHF A #EF R 318l & H TR 0. 61%.
B ook AT T — AT R U, B, EAE Rl IE AU
BRENE: B ARSI RY S EF1.85%, 487 Kkl FH EF0.65%, 4BEER
FEREmI G EFA0.61%, BERERE. WHAREME LS E L & W EA0.39%, #7.
AW E PR & EF0.29%. RXKRIL, EEE DR EFmER AN LAMTLE,
RAERERE. WENEEMREFE V2P EFEE 4T, mWHERP WA R e
Wik, RRRETL, XEETMRNEEET, A —MFRMAE, PHEZERNLESR, 4
THEATH 0¥ 5K, BT M LT P ERNF RN LA, NTESR EEITITEUT K.
BeAh, O E R AT SRR o L, Pl E S S TR 0. 7%, A
3% BB A Tk &t TP 0. 35%.

B bk A RS W U R S, BRI R B (R R TR
0.46%) . #AFEEMT Z I (EHEFRITTREO0.38% . AHEELGHLHN (HHHEF
ZAT TR 0.35%) o M4, wHIMPME AT & B, Flan, wigl. HEEH S
figlk . BEARL S EA0.03%4 %, X5 H R E 4 g TAT 0k 2 8 iy KB M,
BV RH R A RHREENEF RS L, FHERATHE L REAR S LEN, B
T EMATY By ke E R, a7 XEAT I ENR A, K AME AT &5 RS
VYHEEE, wRRS L EFERS LA ERL W, RELAEHREN, RELEHEL
Z B KB E R, RE TN F B o kPR R TR P & R, ST
55k 2 854 TR KB A,

=1 A R P AL 25 A R S A S

BRI 2014 2015 2016 2017 2018 | HAERIT
ol -0.08% | —0.56% | —0.05% | —-0.02% | 0.09%| —0.61%
S oty v | 4 0.07% | 0.07% | -0.01%| 0.00% | 0.00% 0. 13%
ARSI R -0.04% | 2.40% | 0.55% | -0.40% | -0.66% 1. 85%
A S|4 0.31% | 0.60% | -0.10% | —0.10% | -0.06% 0. 65%
& B Rkl 0.01%| 0.01% | 0.00%| —0.04% | -0.05% -0. 09%
i A JE I Tl -0.05% | —0.27% | —0.06% | 0.02% | 0.02% -0. 35%
gigl 0.04% | —-0.16% | —0.01% | 0.02% | 0.02% | —0.09%
i & E s S &K I A 0.03% | —0.16% | —0.06% | 0.01% | 0.00% -0. 18%
AR I e 58 Al -0.01% | —0.03% | —0.03% | 0.01%| 0.02% -0. 05%
AR E R A ST il b 0.03% | -0.07% | 0.05% | 0.04% | 0.00% 0. 04%

15



AN PR R AR
Tl

2Tl

AR B PH dtolk
EIRIATR SR IEIN Tk

e Ja il oL

WL TR
el aglbea4

HL BUB A AR A4 A
B TR Al
T A
AEATR B ST IR U
Hiliglk

oAt ig b

JR it PR

LT BT AR,
SRa S i1 VA4
IR RO

L

palibe ) el A4

HEE

EESY S TN IV &
il

R T H

A AE O

Rl ORI

Dl
FHGTANRG 55 e 55k

i

LTIV 4
LEBARMS L
Foptat 2 A 55k

HHEHL

LA e REEAIE AR
ik

A E AR oL
AFE TN

. 03%

. 10%
. 01%
. 30%
. 02%
. 02%
. 03%
. 09%

. 12%

. 08%

.01%
. 01%
. 08%
. 00%
. 00%
. 19%
. 04%
. 00%

. 04%

. 10%
. 04%
. 04%
. 13%
. 02%
. 00%
. 00%
. 01%
. 03%
. 09%

. 04%

. 01%
. 11%

. 11%

. 14%

10%

. 22%
. 03%
. 03%
. 10%
. 12%

. 16%

. 28%

. 02%
. 04%

18%

. 00%

00%
47%
17%

. 01%

. 13%

. 33%

10%
15%

. 35%

06%

. 00%
. 00%
. 03%
. 08%
. 23%

. 11%

. 03%
. 28%

. 00%

. 02%
. 01%
. 02%
. 00%
. 02%
. 01%
. 00%

. 25%

. 12%

. 01%
. 01%
. 00%
. 00%
. 00%
.07%
. 04%
. 00%

. 01%

. 04%
. 02%
. 01%
. 05%
. 01%
. 00%
. 00%
. 00%
. 01%
. 03%

. 02%

. 01%
. 04%

|
o

o

S oo oo o o 0o

©S o oo o 9o o o o 0O

. 02%

. 04%
. 04%
.07%
. 03%
. 02%
. 03%
. 02%

. 11%

. 15%

. 00%
. 04%

02%
00%
00%
00%

. 00%
. 06%

. 05%

. 04%
. 01%
. 02%

03%
06%
01%
02%
00%

. 01%
. 03%

. 02%

. 01%
. 04%

o

o o o o o o o

. 00%

. 00%

05%

. 04%
. 03%
. 01%
. 03%
. 02%

.07%

. 06%

. 01%
. 02%
. 01%
. 00%

00%
00%

. 00%
.07%

.07%

. 04%
. 01%
. 03%
. 03%

06%

. 01%
. 02%
. 00%
. 01%
. 03%

. 02%

. 01%
. 04%

. 13%

. 19%
. 03%
.61%
. 05%
. 06%

. 20%
. 03%

. 39%

. 03%

. 05%
. 10%
. 29%
. 00%
. 00%
. 12%
. 25%
. 13%

. 05%

. 38%
. 14%
. 14%
. 46%
. 03%
. 03%
. 03%
. 03%
. 10%
. 29%

. 13%

. 04%
. 35%

16



AT B ERMAAT 247, ASCH 2018 S 1 3t 0o 35 xd 7= b 6 44 09 82 v 4 ] 4 [

o EF E¥HMHZET B OV ERETE, XEURAFMMEE], 2018 £, HBO
@%ﬁ FRWETARBA RS LT E TR, MRt EEREL, RELXEN
SR RCEE] S UM R Rl AT B I E 2 B n T B A, XGRSO E
TMEGE BTN 4. wETHEVAE %5 T GV S B, THE T RSk
G B, ERFERS LS R,

K6 THHazET oL EMATm, S XmELTRMN, #odEomg
AR T Y BER . NESRTUEY, #oEaR5HRE RS VST G A,
1A H3& b 40 AT b 5 B 3 o o i TR
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(W) BT 53 = A5k i B R

A EAN ATV Em i BB = A=W B BE, T UAE RN A oA 4
b, e S5#axEb SRR, mEARET, UEZ =, F == kd N Mk
ik, BB ER R NA LBy 2 A, BIVAy = VA; + VA, + -+ VAy,
WA U EH RN, ERLEERE, T URAE =L &, BEAETLE
b e

VAy VAL +VA,+ -+ VAy
M=y T Y

BfE, AXX—%A KMy, BETHTERX, WFEF LA E 2 EE N9,

ATk & b B 2R B sk Ae i R o

=51+52+"'+SN

dsy =ds; +ds; + -+ dsy

F 28T 2014-2018 FEANATU MR B Z AW EABNE R, LFE, BN SE
BE— Al BT 0.61%, %= E B EA2.77%, A E
BUTTHE2.1T% B4, MAAZHET & L bth, BERTEF= L bth, BERT
o E R A A R R . (EA R R B R BTl 2014-2016 4R 1], % DR A
TRV S, BIRT F=/~ ey bth; (B4 2017 5 2018 45, % 0o 58 AL EAR
R, BERTE_/mLEt, RATEF=FLbtb, REXFAFHONAEENL (-1.07%, -
1.03%) ATHOWERMZBE (0.67%. 0.46%) ¥ K., HERE -~ LHOEKLEKE
—El b, RAF = b

2015 F1E 4 —MRA R F R NBIE T URFHMREE O, H O B H o= L8
B, BHOEF _FUVSHAEFRTRAT 27T ANEL R, HF, 2015 FRERT 2.62 4
Bam; EE=ZLEAFRUTEMRT 2. 17 ME4 &, HF, 2015 FHERT 2.06 ME A &
X—% Rk E 2015 FRENVH D BIT AEEK. RI\EEFHH 56X FNEE,
2015 £, UARTHMOFET SN D 14.12 F127T, TH 1.9%, W5k ER#ED 10,44
FfeTt, KETH13.1% HT#HOTHREEREL D THREE, F#/4FH0AEEMR, B
B K 56.4%. HH/NMETHE KT E -~ &5 AT TR, 2498-0.31%; 0 KM@ TR
ERE W ER EA2.93NMEL R, WET HO/METRNAEER; #RAERE -
Pl S tAE AT 2.62%, TE =0 B HTRET 2.06% B&, EHEE, HOXE
ZE B R EE R, H O EA R, WA RS R R E T XA F R

Jas
#*2 HO. #HO BB OAREN=K A SRS
H
2014 2015 2016 2017 2018 Rit it (A 2015)
il -0.14% | 0.05% 0.04% | -0.05% | —0.03% | —0.13% -0. 19%
ol 0.75% | -0.31% | 0.00% 0.67% 0. 46% 1. 58% 1. 88%
=l -0.61% | 0.25% | —0.04% | -0.62% | —0.43% | -1.44% ~1. 70%
peigm|

Y ARSOIE X SR S E R G R 8 R, AT SR, R RS
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2014 2015 2016 2017 2018 Rit it (A 2015)
F—ral 0.07% | -0.61% | —0.09% | 0.04% 0.12% | —-0.47% 0. 14%
ol 0. 03% 2.93% 0.34% | -1.07% | -1.03% | 1.20% -1. 73%
=k -0.10% | -2.31% | —0.25% 1. 03% 0.91% | —-0.72% 1. 59%

S

2014 2015 2016 2017 2018 Rit it (A 2015)
F—ral -0.08% | —0.56% | —0.05% | -0.02% | 0.09% | —0.61% 0. 05%
ol 0. 78% 2. 62% 0.34% | -0.40% | -0.57% | 2.77% 0. 16%
=k -0.71% | —2.06% | —0.29% | 0.41% 0.48% | -2.17% -0. 11%

BL, AXBRREUSMAI, WHAHAZBERLERGTE -~ hey bk, BRTE=
FlEg b, AEKE ERE, 20142018 FXAH H R UTEB/E U S EF 2.7 MBS
w, MR ARE, ERWTEFVEMERNERRE, TOCRX SR & oF & 3N #AT 2
W, FEAEAESABELRAAZ B AW RN, 5 REE LEEFFEHRAT KE .

ANl 3k S 54

AR R I EA R, AW 2014-2018 4% 1 10 . 1 LUK 3 10 7= b 4 B o o6 3%
RLo B A BB . PR G = MR = AN 4, FH¥ X 40 B | R A 45 2 Rt AT B
it, BE% 3. AXKAZ BEERENE R

F—, EFNEEREESTRETEENER, AT IR ZH = L &R E.
%257k 2014-2018 4% 0 Bt B BN A 3. 14%, T4 0 BT WA N 4 5. 74%, 4
KO AR 1.8 s HE R EM A 0.76%, 0 BTSN A 3. 41%, AKX

OB 5.6/, TATHD EKA; 0 R ERMA 2.38%, Mt Rt W& 8m
A 2.3, HHOERMAEL. HTE=Z 7k, ThEFHOLESD, #0, RITERE

R T 0%, WS T Bt PLRAN A 1.84%, 0 Rt PR A-1. 66%, # 0 EitH
BN 0.17%, HAATERN. TH, TREF_FUARE=F, EFREHAK
BATERRAZ W&, ZEH, dTALZEFERANF XK, EMATIEE 08t %
AT E SR HEATTLE B S O Em. HYHEMATLEE omy kg m T
MEBENEAER, NG LZATI EEmL = By 5k, XMTRELFNEFHELRE
&, AT AT XA T Z &,

B, WO ER AR AT O ER PSR, B e Rt d O WA A
3.41%, o PR Y 2. 32%; F =B O AR N 1. 66%, D B4 RN A
0.17%. HEATHE LA FNEWE SN L EWNTHERTHOAT Y, RAL TAHXAT
VY EFSTE M, HOMELEFER, THREXFLEREEAR; RFREDS
w5 TR T D R,

F=, F_FUVHAH G ENERNERTE =", NEHBOXRE, F-~LK
2014-2018 F 4 Bit% H 0 MBI 4 5. T4%, W& == Bit% o W4 N A 1. 84%, %
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ZEVER O RERANE ==, N okt oo RRE, EWKARL, F
ZFE B B A N 3. 41%, F =kl o my Bt AR A 1. 66%, #F Ak
WML R % =S, &l o Bt ME B A 2.32%, F=~la#om R
TR BRI A 0. 17%, F -~ WHRERNERTATE ="k, XKAF =LA
B IAT N 2 (B B R g = B XS P  ERA R BB N T E —, REF =~
MAEFRBREENTE - FLWELE—FN.

FRMIH Zo R B N EERERH, R NS mEATLE & F 5 R
W, LA REL WG FERNTH, WRANEFNENFE, LESKREE
W3R o 2 = M. M TSR A THOURE = MERNEDERT
G, #FFHATHBELEDEER, KR FIREZRX -G EMA =L EHMHE
W, NE=ZFLHAARE, TREOHERR, MEAFNETHRE, BEmEmLE
HMEWRARENEZR R, FFLEFNETEETRARE LREANFER S LEMN
Tt SEARERML, FEAEFMERSLLRTR, RELRA K5 E L DR H AR
FWRER LA FE R, KE, WRFELR. FEER. HATE. AERSIEFLETHR
Al EHEVIRRATE HEE, MAXETVEER S oD, W UET A= NERE—
A FIE N 0§ 5K R W B A B PR & R B R S Bk o b T R R R R T
St .

%3 2014-2018 FFH O #H O\ FHOMRITTBMN S MER T
H
BB ST HAR BTN
F—ralk -0. 13% 0. 06% 0. 39%
|4 1. 58% 0. 76% 3. 41%
|4 ~1. 44% -0. 01% 1. 66%
i |
BB ESANEE BTN
F—ralk 0. 47% 0. 22% 0.01%
FElk 1. 20% 2. 38% 2. 32%
|4 -0. 72% 0.01% 0.17%
g
BB E SR BTN
F—ralk -0. 61% 0. 28% 0. 40%
FE ok 2. 77% 3. 14% 5. 74%
F=rlk -2. 17% 0. 00% 1. 84%
Ny R EHEET



AXHBET =M RN EFWEH—RAEER, BRT I Z KA W E T B
SR FWNER. ETRANTERUERRA, WIHZRET FEFEL S, BK
TRE N G £EFREH—FRAT NI R ZOEMER. AEKXEFRT FERFILS
HKHALURR T R4 2 B E E R, 2014-2018 34515 57 LUK A 7= P46 B iR 1k B BT
BE_FLEREF2TTAELR, FZFLERTR2ITAES Ao

AXHWRARA, BhfiE, FEEAFEVAEEHZAE, RESHERS T, &
ERFENF VSRR EEEMEZF I EL 8. EFAREHT, FETLFAER
WA TR, BT R “TTUN” o TFACE BRI SN R 5 %7 Ak G4 e T
HBEH XTI R Z R, LF BN ARBL . —HE, AAAERHE
DR#AT EZ Uy ik, HoNEFRE7 LY KON, FHkE R ZINEH K, #H0
M EME R 2B, A E, BTHOYRNAEFFELHDSENEF L
EARE., FlEl A WRS L EARE, BAT USRS AAEY 0 4 £ 8935 5
XA TR AR, P EX SN T LAR A 7 i o E DL R R A P R
ERBETE “FTUWR”, FRTVSES. REILSUERROEZRF. AXFXL
WAt T SMEFR R BN — M A RE AR, EWAT RS BA ERWBRE XL

—FH, USMEREHAET REAHE R, o UER S, A4 T URERS
TIkE, ¥ AR O MA W d 0T USEA W EMAS; v AFE&#ED, BAEp
#OSEHEFMETE, WHEATREVEMAZ, Fit, #—F Ly A# 0 KRR
HET RO AT ERB, WA 1T, o LR WM T RO, AR
E, AHOEERE, FPETRBADBAH, BOEXHEL, #—FTHEFAFHIT
Ko EHOEMET, BAXRNFBORAE” w2 B AN NE, FIFERBERADBEY
EIRM, F AL ELFEATRER DR, RA#OSGNEFNEEFE. 1, THRE
F|F RCEP S R K % a6 F &, Hxr ket Erst o, &705 KA LMERFEE
Eo S, BF A#OWER, FERELIE DR THBRANATE, 3 4TI o4 3t
TE L, 18R EOVRBIQHETARA T RTEF A, BRL TR,

A=, GERABHUZIZ W EMREA R B TEFERS VAL EE S TH
FHERSL, HRANXREFERSL, RIAF=ZFUHEFRNEEE, TRAENTRS
RS, TERETRURS L AIES . BRBERT, +E RS WS 5 S
WYHEABREE. —FH, £EFERFLZRART T L, EFRFWEAE ARV EE
ERANRR, F—HE, RFLEMBOREASEKAFE, ERRSLATNEFTFNELR
TR. B, ALEmEGtEMEMELRE, ReELFRINWEERI, THTI2E, W
AT R R, FIRSCEEMERN 7 RR, ERFUIRR. REFtA. EREAR,
AREBIMBE L REFAREFERS L, Rt FtFEl SHRRSLWRERS, AT
RBER Folk ZAT I 2 18] R Folk SRl 2 18] o 18] & BOURBl, o RIE £ WA BIRA M
BRI, fR#t 7=k S5 AR AT
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